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GENERAL A.ND PERMANENT LAWS-1962
(4) Shall not be altered, modified, or removed except by the
same vote which such provision requires for amending the
articles.
(d) If the holders of at least ten per cent of any class of shares of
the corporation propose an amendment, the board of directors shall
submit the proposed amendment to the shareholders at a special or an-
nual meeting.
(e) Any amendment to the articles of incorporation submitted to
the shareholders may be accepted or rejected by them.
(f) The articles of incorporation may be amended by written
consent of all shareholders entitled to vote on such amendment, as
povided by subsection (b) of Section 6.18 (Informal or Irregular
Action by Shareholders).
SECTION 9.5. Class Voting on Amendments.
The holders of the outstanding shares of any class shall be entitled
to vote as a class upon a proposed amendment, notwithstanding any
contrary provision of the articles of incorporation, if the amendment
would:
(a) Increase or decrease the aggregate number of authorized
shares of such class.
(b) Increase or decrease the par vaue of the shares of such class.
(c) Effect an exchange, or create a right of exchange, of all or
any part of the shares of another class into the shares of such class.
(d) Change the designations, preferences, limitations or relative
rights of the shares of such class, including but not limited to, the
following:
(1) Cancel or otherwise effect their rights to accrued divi-
dends;
(2) Reduce the dividend preference thereof;
(3) Make non-cumulative, in whole or in part, dividends
which had theretofore been cumulative;
(4) Reduce the redemption price thereof or make shares sub-
ject to redemption when they are not otherwise redeemable;
(5) Reduce any preferential amount payable thereon upon
voluntary or involuntary liquidation;
(6) Eliminate, diminish or alter adversely conversion rights
pertaining thereto;
(7) Eliminate, diminish, or alter adversely voting rights per-
taining thereto, either directly or by increasing the relative voting
rights per share of the shares of another class;


